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Ask the Expert

  We are currently facing a highly volatile and unprecedented 
housing market. This unique economic environment has a 
two-fold effect. It is the ideal time to buy for those who may 
be considering purchasing a home or investment property.  
Right now, availability and affordability of  foreclosed, short 
sale and distressed properties is at an all-time high and 
here at Showcase Realty we can provide expertise in those 
transactions. While at the same time, many homeowners are 
facing difficult decisions and may need to sell their home 
in this buyer’s market or face foreclosure. Whether one is 
behind in payments and needing to sell, looking to invest in 
real estate or in search of  your dream home, Showcase Realty 
is available to assist you.
  The current U.S. housing market and national financial 
situation have left many American families in crisis. For 
example, foreclosure is a significant financial challenge for 
a family yet it can often be avoided. The housing crisis has 
caused many homes to be returned to lenders and they are 
now back on the market to be sold. These homes are REOs, 
or “Real-Estate Owned” properties, this is the term banks 
use to identify their foreclosure properties.
  Additionally, many REO homes are currently listed well below 
tax value and are quite affordable. This can turn into a large 
positive for communities lacking homeownership. In the midst 
of  this economic “tail-spin,” we need to find optimism. With 
many homes that are less costly, prospective owner-occupants 
will be more likely to get a mortgage payment they can afford.
  “Foreclosed homes and distressed properties used to have 
a negative stigma, but they can  turn out to be the best 
value for families in our community who are in need of  an 
affordable house they can call home,” said Nancy Braun, 
Owner & Broker-In-Charge of  Showcase Realty. Braun has 
worked in REO for 14 years and recently became a Certified 
Distressed Property Expert (CDPE) through the Distressed 
Property Institute.

Are you looking for a good deal?

  If  you are in the market and interested in a foreclosed, short 
sale or distressed property, you need to first find a Realtor® 
that has the expertise in this area to help guide you through 
the process. Dealing with the banks through the offer process 
can be trying but a certified Realtor who has dealt with them 
before can make it a lot easier on the buyer’s end. 

  Also, investors can benefit from purchasing distressed 
properties to diversify their investment portfolio. These 
properties can also help create instant equity. Some options 
to create instant equity in today’s market include: buying a 
short sale, buying a property in need of  cosmetic rehab, or 
combining and buying a short sale in need of  cosmetic rehab. 
Another option is having a tenant pay the mortgage while 
building more equity as the market improves.

Are you possibly facing foreclosure?

  Often, and with professional guidance, foreclosure can be 
avoided if  the home-owner reaches out for help in time. 
Foreclosure is the legal process lenders must follow to take 
possession of  the home. It is a process that begins when 
mortgage payments have not been made according to the terms 
of  the Promissory Note and Deed of  Trust. Most lenders 
begin the foreclosure process when payments are at least three 
months late; however, the process can begin sooner.
  A homeowner is “short” when the amount owed on his/
her property is higher than current market value. A short 
sale occurs when a negotiation is entered into with the 
homeowner’s mortgage company to accept less than the full 
balance of  the loan at closing. A buyer closes on the property, 
and the property is then “sold short” of  the total value of  
the mortgage. For a homeowner to qualify for a short sale, 
they must fall into any or all of  the following circumstances: 
financial hardship, monthly income shortfall or insolvency.  
To find out more about the short sale process visit www.
shortsaleadvisors.us. 
  If  you are facing foreclosure, contemplating short sale or 
thinking about purchasing a distressed property, make sure you 
do the research to find the Realtor® that will best fit your needs. 
  “Finding someone you can trust to help you through one 
of  the most trying times in your life can relieve the additional 
stress going through the foreclosure process or purchasing a 
distressed property may cause,” says Braun. “A Realtor’s job is 
to have a wealth of  knowledge to be able to guide their client 
on a successful route to their ideal situation in the end.”
If  you or someone you know are in need of  help in your 
current situation or want to get more information on this 
subject, visit www.charlottereobroker.com or call us at 704-
889-5600.

Finding Optimism in the Housing Crisis

10  |  YourAtHomeNow.com


