
A Long Road to Recovery 
Charlotte entered into the recession later than the rest of the United States and wasn’t devastated by it until the banking crisis which slammed the area 
with a multitude of manufacturing and construction job losses. However, David Shearer, the leader of accounting firm BDO’s Charlotte office believes 
“we’re through the worst of it,” though many financial officers are still unsure about the strength of the economy.  
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Recent Market News and Stats for Charlotte, NC 

July Newsletter 

Despite falling construction rates and decreases in demand for housing due to the expiration 
 of government tax credits, the new home construction report shows promise of future activity.  
Building permit applications have risen 2.1 % in the last month and the rate of home building is still up about 15% from 
the low point in April 2009. 
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Construction of new homes in U.S sinks in June 

Questions or comments. Please feel free to e-mail us at marketing@showcaserealty.net 

Market View and Home Price Stats  

Nancy Braun, owner/broker 
Showcase Realty, LLC 
704.889.5600 
315 Main St.  
Pineville, NC 28134 

Follow our blogs:         www.showcaserealty.net 
                                     www.charlottereobroker.com 
                                     www.charlottereoagent.com 
                                     www.shortsaleadvisors.us  

Average List Price of Sold Properties $241,039 

Average Sales Price $215,559 

Average Days on Market 114.5 

Average Residential Closing Price $223,443 

Total Number of New Listings 4,692 

Total Residential Closings Reported 1,122 

Total CMLS Listings on Market 25,880 

Mortgage Rates 4.74% 

Charlotte Unemployment Rate 12.1% 

National Unemployment Rate 9.5% 
Sold price vs. List Price 89.43% 

Charlotte home prices dip in May 
Charlotte Business Journal 
Home prices in the Charlotte market increased by 0.3 per-
cent in May from April, but dropped by 2.8 percent from 
May 2009, according to the S&P/Case-Shiller Home Price 
Index. In the 20 metro areas tracked by the index, home 
prices rose an average of 1.3 percent in May and 4.6 per-
cent compared with a year earlier. Charlotte is one of seven 
cities in the index reporting a decline in home prices for the 
year ended May 31.The gain in Charlotte home prices in 
May was smaller than April’s 1.1 percent increase. Federal 
tax credits for home purchases expired in April, an incen-
tive that real estate experts have credited with boosting 
sales. The closing deadline for purchases that qualify for 
the tax credit has been extended until Sept. 30.In terms of 
price appreciation, only Las Vegas fared worse than Char-
lotte in the index for May. Home prices there dropped 0.5 
percent in May and fell 6.5 percent from May 2009. 

Charlotte Metro Area Foreclosure Activity Up 68 Percent 
In the Charlotte, Gastonia, and Concord metro area the foreclosure activity increased by 68.39% dur-
ing the first 6 months of 2010 in comparison with the same time period in 2009. 1 in every 96 hous-
ing units in this area filed for foreclosure during this time period. 
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Fast Facts from the Charlotte Business Journal  

Mecklenburg is the #1 county in NC for foreclosures. 

Housing Sales  in the Charlotte region rose to 2324 this June from 2024 in June 2009. 

The average sales price fell to $215,559 from $218,728 during the year.  



Charlotte home prices dip in May 
Charlotte Business Journal 

Home prices in the Charlotte market increased by 0.3 percent in 

May from April, but dropped by 2.8 percent from May 2009, 

according to the S&P/Case-Shiller Home Price Index. In the 20 

metro areas tracked by the index, home prices rose an average of 1.3 

percent in May and 4.6 percent compared with a year earlier. 

Charlotte is one of seven cities in the index reporting a decline in 

home prices for the year ended May 31.The gain in Charlotte home 

prices in May was smaller than April’s 1.1 percent increase. Federal 

tax credits for home purchases expired in April, an incentive that 

real estate experts have credited with boosting sales. The closing 

deadline for purchases that qualify for the tax credit has been 

extended until Sept. 30.In terms of price appreciation, only Las 

Vegas fared worse than Charlotte in the index for May. Home prices 

there dropped 0.5 percent in May and fell 6.5 percent from May 

2009. 



 

 

 


